e 34 R

R

P e
Sl

P T TN e A MY 13 P R TR A T 1

o T TS YRR AL <0 M &

\

s

e

et Gt eaam—

SUN,

N

Vermilye & Co

BANKERS,
RK BOSTON,

BALTIMORE.

W. B. MACK & CO.

BROKERS,
N. Y. 8TOCK EXCHANGE,
Members {}- ' 01T6N EXCHANGE
Mills Building, 35 Wall St.
BSANCH OFFICE, 18 WEST 33D ST. (Private Wire),

" FINANCIAL.

REORGANIZATION
OF THE

United States Shipbuilding Co.

e the Holders of First Mortgage Sinking
Fund Gold Bonds and Collateral and Mort-
guge Bonds of the United States Ship-
building Company:

The holders of aver RO per cent. of the outstand-
issue of the First Mortgage Sinking Fund Gold
and the holders of all of the Collateral and
Mortgage (Bethlehem) Bonds of the Unlted States
Shipbullding Company, having duly assented to
the Modifications of the original Plan und Agree-
mens of Reorganization of May 25, 1003, fled with
the Depositary February 4, 1904, the sald ModiA-
eations and the original Plan and Agrecment as 80
medified are hereby declared effective and bindlng.
Purther depoaits will be recelved by the CITY
TRUST COMPANY OF NEW YORK, as Depositary,
smtil’ March 10th, 1004, after which date de-
il ouly bp received In the d'scretion of
Reorganization Committee and upun such con-
@itions as the Committes may determine.
Dated March 2, 1004,
GEORGE R, SHELDON, Chairmaa,
CHARLES 8, FAIRCHILD,
JOHN E. BORNE,
PLINY FISK,
CHARLES W. WETMORE,
MAX NATHAN,
Reorganization Committos.
WM, NELSON CROMWELL,
Of Counsel to the Committee,
SLIHU ROOT,
* ‘Counsel to the Syndicate Managers.
WALTER W. LEE, Secretary,
No. 86 Wall Street, New York Oity.

$FFICE OF THE COLORADO FUEL & IRON
COMPANY

Denver, Colorado, February 27th, 1904,
e Oolorado Fuel & [ron Company, succeasor
consolidation of the Colorado Fuel Company,
b:, Invites proposals In writing to be sent on
ore’ A}mrﬂ 5, 1904, to the Metropolitan Trust
of the City of New York, successor to
rust Company as Trustees, at No. 87 Wall
in the Clty of New York, for the sale (o It
the sinking fund) of 40 of the now outstanding
f the sald Colorado Fuel Company, known
eral Mortgage Sinking Fund Gold Bonds,
sale to take eifect and such bonds to be de-
and pald for on May 1, 1804, at the office
the sald Metropolitan Trust Company of the
{ New York.
COLORADO FUEL & IRON COMPANY.
By D. C. BEAMAN, Secretary.
P ——————

ELECTIONS AND MEETINGS.
§5E MECHANICS' NATIONAL BANK OF
THE CITY OF NEW YORK.
48 Wall strect,

New York, March 5, 1004,
NOTICE OF SPECIAL MEETING OF STOCK-

special meeting of the stockholders of The

anios’ National Bank of the City of New York

ed and will be held at its banking ofce, No.

all street, in the Borough of Manhattan, City

ew York, on the 11th day of April, 1004, at twelve
noon, for the following purposes

To authorize the inorease of the capital stock

ﬁ Mechanlics' National Bank of the City of

ew York from $2,000,000 to $8.000,000 by the Issue

:’ 000 additional shares, each ol the r value

of whioch additlonsl capltal stock $800,000

nr walue thereof, consisting of 24,000 shares, may

and

for the purposc of acquiring the assets

ess of The Leather Manufacturers' Na-

nk of New York,

ther Manufscturers’
may be oconsolidated with this bunk, and

of such addlitional capital stock, consisting
shares, shall be offered for subscrintton at

') of par per share to the stockholders of
Leasher Manufacturers' Natlonal Bank

f New York to the exteni of fifteen per ceut. of
dings If exchanged for stock of this bank,

der of such Incressed capitel stoek,

of 12,400 shares, shall be offcred to the

eors of this bank for subscripiion to the

tent of fifteen per cent. of thelr respective hold-
88 the same are of reoord at the close of business
the 12th day of March, 1904, at the price of r«r
rehare. (2) Tovote upon resolutionsauthorizing

d spproving of the purchase by this bank of the |

&.el-ln d business of The Lesther Manufaciurers'
a Bank of New York, as the same shall
upon the books of the sald bank at the
of themerger. (3) Toprovidethatthe Articles
wlon af this bank shall be amended 8o

)
than fifteon nor more than twenty-five Direc

to the end that The |
Natlonal Bank of New !

i

oard of Directors shall consist of not |
i

FINANCIAL AND COMMEROIAL.

WEDNESDAY, March 9.
There were at times yesterday in the
dealings in certain securities on the Stock
Exchange something that lookéd like g re-
vival of professional if not public interest
in the stock market; but to-day this com-

parative activity was a thing of the past |

and the volume of narket transactions
moved in the direction of the low level
reached by it a week ago. The general tone
of the market was, moreover, weaker than
it has recently been. Upon the European
bourses there was, before the beginning of
business here, a continuation of the better
feeling noted yesterday, a large share of
this being due, in London at least, to the
plethora of money in that centre, which has
caused the belief inoertain optimistic quar-
ters that an early reduction in the Bank of
England's discount rate is possible, Banking
interests here, however, are of the opinion
that until the warin the Orient ceases to ex-
ercise a disturbing influence in the financial
world the directors of the Bank of England
will not be greatly inclined to take any
atep that would lead to the shipment of
funds out of their country. In the late after-
noon on the London curb market the price
of Kaffirsa and various other securities de-
clined sharply because, it was said, of
rumors of impending trouble romewhere.
The fall in Kaffirs, however, was more than
likely due to knowledge of the decision
rendered by the English Court of Appeal
to-day, holding that owners of certain
Transyasl mining stocks which have hitherto
escaped an income tax thereon in England,
owing to the fact that these stocks have
been registered exclusively in the Trans-
vaal, are Lable to an income tax the same
as owners of other securities. It is possible
that to some extent the late weakness in
London was due to the failure of a large
banking houss in Cologne, which, it was
said, had produced an unpleasant impres=-
gion in Paris.

The home market was almost barren of
development. Cotton prices rose, coffee
prices fell—the last somewhat sharply—
and the grain market was weak early in
the day owing to a sudden and heavy de-
oline In the price of corn. Wheat, largely
because of this decline, fell a cent a bushel
under its closing figures of last night, but
later more than regianed its loss, so that
final quotations for the staple were above
those of yesterday. The fall in the price
of corn was due, simply, to the same spec-
ulative liquidation in the article that has
recently occurred In wheat. It is said that
the most prominent individual operator

in the Chicago grsn market who has re- !

cently had most to do with the advanoe in
staple prices there has finally sold out all
of his own holdings and is about to take
a long trip abroad. The subsidence of the
commotion in the commodity markets which

has for months past engaged fully three- :

quarters of the attention of the speculative
financial community will, if it really oocours,
be the best thing possible for the security
market. But it Is doubtful if the proper
readjustment of oommodity values is as
yet completed.

Further reports were circulated to-day
as to the damage suffered by the winter

wheat crop in Kansas and throughout the }

Southwest by lack of molsture, but these :
reports seemed to cheok but little the clos- .

ing out of the speculation for the rise on
the produce exchanges. The Consolidated
Tobaoco Company published {ts very
favorable annual report for last year, show-
ing an increase In net revenues of $3,103,118,
the report being accompanied by equally
favorable annual statements of the Con-
solidated Tobaoco Company’s subordinate
organizations, the American and Continen-
tal Tobacoo companies, The Western
Union Telegraph Company exhibited a
small decrease in net earnings, partly esti-
mated, for the current quarter, and the
Denver and Rio Grande's January earnings.
statement was of a net decrease of $112,271.
Prices of stocks at the close were generally
under those of last night. There was par-
ticular pressure throughout the day upon
the Peoples Gas and Roock Island shares,

Adams Exp..220

Allls Ch ptf... 51 52

AmDTel., . 22 28
Am Grass . . a 7

AmH & L pt 13}y 14
Amlce.. . .

RAILROAD AND OTHER SHARES.

High-
sl
12
2]
401y
101g
6014
768
4014
22%y
82
1073

Sales.
150 Allls Ch'ers
100 Am Beet Su
20440 Amal Cop, .
400 Am Car & ¥
200 Am C&F pf.
630 Am lee
910 Am lce pf..
3800 Am Loco. ..
400 Am Locy pf
150 Am Malt pt
1000 Am Smelt,. 4734
200 Am Smeltp 903y
1600 Am Sugar.. i 241
AS00AT&SF,, 61y
120AT&SFp BB
6715 Balt & Ohlo 741,
13800 Bkyn R T.. 41l
1200 Can Pacltic.1 101z
100 Cht & Alton 3013
415 Chi Gt Wes., 1413
8520C M & St P.139
100 Chl Ter pf. 19
4000 Chl U Traoc. ]
1000U Tracpt., 3114
620Col F &1,..., 2813
370 Col HO & 1. 1R
460 Col South., 1734
160 Col So | pf. 60
310 Cons Gas..1011g
200 Cont Tob pfl 0712
2050 Corn Prod. 14
500 Corn Propt 671g
1100 Dol & Hud. 164
200 Det Sou pf. 1819
250 Dot Un Ry, 62
308 Distillers' S 2834
2310 Erle.. 22384
400 Erle 1 pf... 617
100 Gen Flec Col 61
214 11l Central.. 1 2613
100 Int Paper p 60
100 KC Sopf.. 3112
400 Lou & Nash1 023
810 Manhattan.]l 44
900 Met StRy..114
200 Met Secu... 883
100M WSEl pf 40
615 MSIP&SSM 608,
GSOMEK&T., .. 16814
1200 Mo Pacifc, 88
200 Nat Bis Co, 4314
200 Nat Lead., 143g
100 Nat Lead pf 8414
100 NatRRM 2p 17
2610 N Y Centrall 14
920 Nor & West H0lg
100 ¥o Am Co.. 81
700 Ont & West 1074
100 Pac Mall... 286
80670 Penn R R.. 11234
6970 Peo Gas.... 0714
600 Pere Mar.. 70
100 PCC& St L. 60
120 Pul Pal Car210
100 Rep Steel.. 73g
1000 Reading.... 4013
16450 Rock Island 20
2700 Rook Ial pt. @014
400 Rub Goods. 18i3
'220 Sloss-Sheff. 36
100 StJ&GI 1 pt 36
830 StL&SF2pt 4213
400 StLSW... 1314
1100 StLSWpt.. 3112
6450 30 Pacific.. 433
2200 So Rwy Co. 1012
821 So Ry Co pt 821a
400 Tenn C & Ir 3614
100 TwCItyRT 8719
4360 Unien Pac. 7308
150 Unlon Pacp 8834
100 Un FruitCo 9713
610 U B Leath p 783
187 U B Rub pt. 4814
1800 U S Steel... 1034
9943 U 8 Steci pt 5034
400 Va-Car Ch.. 30
176 Wabash.... 1712

500 West'gh'se.15871g
186 W Un Tel 8B4
910 Wis Central 1778
150 Wis Ceut pt 40

Total sales of stocks, 1 83,1 00 shares.
CLOSING FPRICES.

Bid. Asked.
220
AlllsChim'rs 84 12

Amal Copper 454
AmC&F.... 19

AmC&F pf. 68§
AmCot Ofl .. 20 30
Am Cot Oll p. 88 h]

Am Express..185 100

AmHide & L 3%

N
Am Icepf.... 30

Low-
o8t
12
21
4512
1918
U2
T8
20
@1y
Bl
1978
4 7%
9034
1234,
a7y
R80x
74
40
11018
J08ly
laiy
14819
19
Bilg
3l
28
117

AT

65
101l
10712

1314

a6
156819

181,

62

281,

221

6134
161
12619

a6

3119
10212
1430
1131,

83

45

60

106

B73

431

1434

B4l

17
1138y

548y

81

193¢

289
11814

0061g

76

60
210

70
401g
108g

8014

1812

3834

36

42

127

3112

43

101,

Blig

303g

8714

73lga

868,

9719

Lab Gaapf. ..
LE&W.....
LE&WDpt. 90
455 Long Island.. 48 56
19% | Lou & Nash .. 102%
€014 Man Beach.. .
Manhattan .. 143}4
Met St Ry.. 113}

Mex Cent. ..,
Mich Cent.... 130
4!4Minn & St L., 57 LY
M&StLpt.. a8 (]

714MSP & SSM.. 604 61
20'4|MSP&SSM pf117

Clog- Net
T4 TG
N1 -0
4519~
1901g—
U0l4e
78—
a0 -
R -
8178~
1078~
47%+
POy~
124
6o+
B8og-—
T4y
409g+
11014~
3013
141g’
18878+ 14
10 -1
0 +1
Bli1g+1
aBlg— 14
1174~ Og
1714— 19
60
1011g—-119g
10719+ 12
I31g+ 1
65 213
16819~ 1g
1 B1g— 34
(3]
2 A84—
225g
6134~
101 —
12681
60
Ylig~1
10812
14354
1181g— 19
83 —1
45 ~—6B1,
601g—
1 Olg+
88 4+
4314+
143g—
B414+3
17 =1
11368~
8484
81 -
1084—
2581 g—
112312
00678~
76 +1
60 +
210 —'
78—
4018—
195g—
6013+
18lg
3634~
30 -1
42
133 0g
3llg— 14
4318— 1
1914
811g
384~ g
8713
731,
86844 14
071g+113
7814~
4814
1053—
8553g+
30 +
1712
167 -3
BBl4— 34
g~ 12
— lg

Btd. Asked.
a6 04
20 28
110

1028
s 9
143%
113%
83
1134
138

1014

124

' gonsnt,

e

Little inte: was
in the outsi e'snar et t
to a low ebb,
were for the most
and the

ay, w

THE OUTSIDE MARKET.
anifested in the

Bhtreding
d valtues

uctuations in quoted
‘narrow and v=im-
ulness ‘was unre

any such outburst of activity as tonk

ace

esterday afternoon
he

Northern Securities

case that have recent|
on the
their absence,
velol
cloaing hour yesterday continued t
the greater part

curb were to-day Ap:

ig the sbares of
ompany. The
rumors regarding the decision in the merger

been so pleatiful

jcuous by

but the weakness that de.
ped in Northern Securities stock in the

hroughaut

of to-day's session. In

the final dealings, however, |t became firm,

and closed at an ad

vance of % of a
the price of the closing sale yeste

point over

rday.

The fnprovement in the price o!t%ho Sea-

board Air Line {ssues continued
notable advance being made by t

10 most
he bonds,

which sold 1; points above their price 9n
al

Tuesday. The common
and the preferred < a point.

Mook S Ol

ned

rose 8 .peints on very. light transactions,

Tonnesace Cop

. which was traded

in for

the first time in a counsiderable period, was
aqite strong, 1,500 shares of %ch&nl‘lnc hands

at from 81 to 82,the latter fl
a_gain of more than 2 poln!
of the.last.previous sale.
An intcresﬁn: feature of
the -ut 53‘ the next dividend on
of Uni States Steel preferred
At the' regular 7

this dividend is of course $1.75.

re representing
over the price

the market was

100 shares
at $1.60,

r cent. rate the value of

T'he transactions in the market to-day were

a8 follows:
Upen- High-
. Sales est,
500 Am Can pf,.,
10 Am Chicle..
150 British O Cop
200 Buff Gas.....
2304 D & Hud rta..
30 Elec Boat,... 23 23 4
500 Greene CCop 103 10'% 1
100 Int Mer Mar. 5 5
00 Light, F&P. 2R} 2Rl 2
100 Mon & BCop. 0-18 0-16
1800 N Securities., 88% 80
10PsP&ND. b6 ]
40 Royal BPpf. 100
25 San Fé Cop.. 104
600 Seab'd A L.. 10¥
810 Seab'd A Lpf 174% 17%
100 Shannon Cop ™ 7%
8 Standard O11.6 2014 625
1510 Tenn Copper. 31 32 3
200 Tonopah M... (179 o
800 UnjonCop. . 11.16 11-16 1
100 USSptnxtdv  1.60 1.60 1
1260 Wht Kb Cop. 84 0
BONDS.
$1000 Sea'd ALnbs Bl 81Y% 8
10000 WashRy&Elds 7414 744 7

A3 9
2y
RN
3

034
2%
3%
3y

100
1
103

Lon"-
ing. sl
A8 304 087§

0-16

Clas-
ing.
30%
0314

2%

3y
2%
as, 3N
28§ 34
3 23

oy 104
5 5

7 a7
0-16
86
o
100
14
10'4
17%
75

62034 6206

1 32
6 6
1-16  11-10
.60 1.060
8 8i4

134
44

814
7414

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Amerioan Oan, eommon ....
American Oan, preferred .. ........
American Writing Paper, eommon
American Writing Paper, pfd.......
American Writing Paper, bonds....
British Columbia Copper

Brooklyn and New York Perry.
Brooklyn Rapid Transit4s. ........
Buff. and Susquehasna, pfd........
Central Foundry, COMMOR. .. .v.0.e
Central Foundry, preferred........
Oentral Foundry, 0 percent........
Compressed Alr.. . ............
Consolidated Lake Sup'r, com......
C lidated Lake Superior, ptd. ..
Consolidated RefrigeratorCo. ... ..
Cuban Government®s ,............ 184
Dominlon Securities. . ,. (L]
Rrie Rallwaynewds, w.i.......000
Klectric Boat, COMMOM, ...cevveese
Blectric Boat, preferred. ......cvue
Electric Vehicle, common. ....ouve
Electric Vehicle, preferred. ........
Flectric Lead Reduction, com..

Electric Lead Reductlion, pid. ..

Empire Stesl, common. ........

Emplre Steel, preferred. ...

Electro Pneumatio.

Gold HUllCopper. .........

Greene Consolidated Copper.. ...
Hackensack Meadows Company. ..
HallSignal, ............
Havaaa Tobaceo, common. . .....
Havana Tobaeco, preferred.
International Mercantile Marine. ..
Imternational Mercantile Mar., pf..
International Mercantile Mar., bda
Interborough Rapid Transit.
International Salt Srust recelpts..
International Salt, S percent.......
Light, Fuel and P.of W, Virgiala. .
Manhattan Transit... . ....coqereeen
Montreal and Boston Co

New York Transportation...
NorthermSecurtties. ..., /. .
Naw OrieansStreet Rallway, com..
New Orleans Stveet Rallway, ptd. .
New Orleans Street Ry 44 pe.,...
Otls Flevator Company, com......
Ots Elevator Company, pfd........
Rock Islandnewds...........cc..e
Royal Baking Powder, common. ..
Royal Baking Powder, preferred..
Safety Car Light and Heat Co....

Asked,
45

L)

“
84
as

v 102%

b | 15t week March.

! Expen

MONEY AND EXCHANGE.

Money on call, 1’{@2 per cent.: last loan,
1% per cent.; ruling price, 2 per cent. Time
money quoted: at $@3%4 per ocent..for sixty
to ninety days and 4@4 per cent, for four
to six months. - Commerocial Pltpﬂ' is quot
gt B b%; per cent, for prime single names an

lll: receivable; other names at 6@}y per
cent. .

In the foreign ¢xchange market to-day
there was a continuance of the ganant
conditions witnossed yesterday, the only
difference being that the tendency was toward
strength rather than weakness. = Bight sterl-
ing recovered the 10 points At lost on Tuesday
and other classes of exc g were pro-
Bt ot 84,891 Tor log bilis, A $4.885%

uoted a .83)¢ for long b an 86%
or short. Actual rates: ‘Lonz ills, xum!
@$4.8385;, sight drafts, $4.8660@8$4.8670, and
cable transfers, $4.8710. Francs were quoted
at 5.19% for long and 5.16%; less 1-32 for short.
Reichamarks were quotm{ at 04% for lon
and 05 3-16 for short. Guilders were qu
at ¢0 1-16 for long and 40} for short.

Domestic exchange rm New Vork: Bostoe
—20c, discoynt. Charleston-—-Banks, buying,
26¢. premiitn, Chicago--Par, ‘incinnati—
10c. premium. New Orleans—Commercial,
60c. discount; banks, 25c¢c. discount to par.
Pittsburg—25c. premium. 8t. Paul—Selling,
par. Minneapolis—26c, premium, Montreal
—15% to 487%c. premium, Lowuisville—Par.
San ancisco—$1.25 premium. 8t, uis-—
80c¢. premium,

Money in London, 2){@23 per cent. Rate
of discount in open market for short and
three months bills, 8 1-16@3%4 per cent. Con-
sols for money closed at 85'5 and for the
account at 83%,. Paris advices quote 3 per
cents ut 98 francs. The private rate of dis-
count ia 234 per cent. Exchange on London,
25 fraucs 17 centimes. Berlin advices auote
exchange on London 20 marks 45'; pfennigs.
The private rate of discount is 3% per cent.
The weekly statement of the Imperial Bank
of Germany shows the following changes:
Cash on hand decreased 3,600,000 marks;
treasury notes increased 400,000 marks; other
securities decreased 19,780,000 marks; notes
in circulation decreased 22,580,000 marks.

New York Clearing House statement: Ex-
changes, $161,760,700; balances, $0,781,267;
Sub-Treasury debit balance, $1,000,082.

Commercial price of bar silver in New York
87%c. Baregilver in London closed at 26 7-16d.
Mexican silver dollars were quoted at 44o.

RAILROAD EARNINGS.
Central of Georgla:

éth woek Feb ..
Month...........
From July 1....

Gulf and Ship
4th week Feb ...
Month... ... .....

1003,
$208,247 Inc,
548,147 Dec.

o0 6,861,785 1ne.,

LRALE
l1sland
$35,054 $25,282 Inc.  #9
122,650 Inc 2
1,119,200 Ino, 116

$252,168 Dec. 8,847
676,651 Deo. ",
4.077.804 Inc. 254,21

$5,810,520 Dec.  $420,071
50,055,743 Inc. 1,024,871

$100,600 $110,880 Dec.  $4,800
From July 1.... 4,450,864 4,424,304 Inc, 82,5060
BT. LOUIS AND BAN FRANCISCO,

The St. Louls and San Francisco Raliroad Com-
pany, Including Chicago and Eastern Jllinols, re-
ports for January:

Changes.

1004, 1003,
Gross expenses. ... .$2,011,850 $2,750,480 Inc.$151.879
Oper. expenses. ... 2,086,445 1,708,767 Inc. 339,678

404,914 1,062,713 Dec.$187,700
. 7,380 ' 30,850 Dec. 23,39

Changes.
$17.061
14,359
107,206
67
¥y 1, 1. i
Moblle and Ohlo:
4th week Feb .. . $243,813
Month', 5iuiee
From July [....
New York Central:
Month Feb.... . ...85.800 440
From July 1 .. . 51.9%0,014
Wisconsin Central:

Net oarning:
Other Income.

$672,104 $1,083,373 Doc.$211,178

803,208 779,958 Ino. 113,250
$21,000 5ur$s03,419 Inc.$324,428

DENVER AND RIO GRANDE.

The Denver and Rlo Grande Rallroad Company

reports for January:
1004, 1008. Changes.

81,85 827 $1,871,158 Dec $152 831

750,850 820,910 Dec. 40,660

Total Ilncome . ...
arges . . .......

Gross earnings
Oper. expenses
$580,248 Dec.$112,271
85,49 Inc. 26885
$585,687 Dec, $86,436
335,122 Inc. 1,500

$437 077
61,274

Net earnings.....
Other income.... ..

Tatal income ., ..
Charges............

Balance. . ... Yoo 0o
Renewal fund . ...
Surplus . .. . : $240,665 Dec. $88,028
GRAND TRUNK.
The Grand Trunk Rallway system reports for

anuary:
Grand Trunk Rallway of Canada:
1004 1903 Changes.

Gross earnings.....$1,725,584 $2,043,670 Dec. $855,145
Expenses . .. Lo, 1,642,205 1,664,987 Dec. 12,162

Net earnings.. .. $186,320 $520,312 Dec. $342,083

Grand Trunk Western:
Gross earnings.. #4068, $454,301 Dec. 848,164
ses . ... 374,605 401,862 Dec. 26,757

»
Net earniugs... . $21,622  $33,029 Dec.
Detroit, Grand Haven and Mllwaukee:
Gross earnings..... $117,246  $94.867 [nc
Expenses.... ..... 9,244

80,769 71,516 Ino.

Net earnings . . $30,487 $23,852 Inc. $13,185
INDUSTRIAL EARNINGS.

The Western Unlon Telegraph Company ri-pona

for the quarter ended March 31, the figures this

year belng partly estimated, whlle those for last
year are actual:

$22,379

1004. 1903. Changes.
Net revenue.. . $1.750,000 $1,842.208 Dec, $02,268
Int. on bonds 236,300 286,500

Balance... . .. $1.463.700 $1.655,168 Dec. $02,208
Dividend.. 1,217,017 1,217,013 Inc m”‘

TRUST COMPANIES.’

: " TRUST COMPANIES, Ve
A AN AN AR ANANANA N AREAN S A

————

Ohartered 1822,

The Farmers' Loan and Trust Company,
'Nos. 16, 18, 20 & 22 William St.,, New York.

Oapital, -

- $1,000,000.

Undivided Profits, - 7,000,000,

T

COMMERCIAL.

Sharp Rise in Cotton—Liverpool Strong
—Increased Spot Sales There—Promi-
nent Interests Buying Here—Shorts
Cover—Reoelpts Small—Grain  Ad-
vances, Then Reaots—Wheat ' Market
Apperently Seold Out.

WEDNESDAY, March 9.—Gnrarx.—Wheat—
Spot was quiet and steady. Sales, 148,000
bush., mainly for export at the outports.
No. 2 red, $1.02 afloat for export; choice, $1.05
No. 1 Northern Duluth to arrive 8c. over New
York: No. 1 Northern New York, 8c. over,
The Northwestern receipts were 400 cars,
against 372 last week and 211'last year: Chi-
cago, 23 cars, against 23 laat week and 20 last
year. Futures closed ';c. lower to }c. higher.
Sales, 3,000,000 bush, Prices as follows:

Open- #ligh- Low- Clos-
Ma 94-"0'1 .ag:. est. ing.

3 ois ve e ne s OT1E=bg 74
JUIY oo oo DAy by
September . . 504l B8y

Oats were dull and staady on the spot. Sales,
10,000 bush, No. 2 white, 52i4c.; No. 2 mixed 52c.
Rye was quiet: No. 2 Western, bc. over Chicago
M&y. ¢. 1. f. Buffalo prompt shipment. Barley
was quiet; new feeding, 80c. c. |. f. Buffalo, opening
navigation. Futures closed 154¢. to 2c. lower. Sales,
75,000 bush, Prices as follows:

Open- High-

Last
Night.
W

Clos- Last

Low- ; NTone
ng. J .
oy gl‘ﬂ

est.
MRY \ivv o v vl gain 6
Jul; ) b5 5 sy
The following shows the graln movement;
New York: Wheat. Corn.  Oats. Rye.
Reecelpts . ... 30125 00,200 o4
EXports.... . ..ooo0

. 65,000 127,000
Shipmeénts... 46,000 182,000 1K8,000 12,000 27,000

Buffalo:

Shipments...108,000 ... ... e KNG 5,000

For a time wheat advauced, favored by better
cables than expected from Furope, where the
markets were influenced by less pacific reports
in regard to the Balkan situatlon, continued dry
weather in the Southwest, predictions of a cold
wave for that section, bullish crop reports, light
otlerings, outside buying and support from proml-
nent W estern lnterests, Bul later on there was
a sharp break, owing to a violent fall lu corn, ag-
gressive bear hammering, selllng on stop orders
and a withdrawal of support, whtle it was reported
that Armour was selling at the West, Stlll later
there was a partlal recovery on covering of shorts
and more or less new buying. At the cluse the
market, in the oplnion of many¥, had more of a
sold out appearanee than for some time past.

Paris vanced 10 to 20 cendmes, and English
markets, afterdeclining 34d. to 1'sd., recovered most
of the loss. A Topeka despatoh sald that with
most favorable conditions the Kansas yield will
not be more than 50 per cent. of last vear. The
rumored scttlement of the Argentine strike was
confirmed, but a Broomhall cable says that ship-
ments from that country will be delayed and that
the crop has been damaged by excessive ralns.
The primary rcoeipts were 002,000 bush., agalnst
850,000 last Year. Oscar K. Lyle sald: “Sentiment
{s getting more evenly divided after 50 good a
break. Little rallles are in order, but on favorable
crop conditions we expeet further decline essentlal
to it price to a world level, We are still to high
for FEurope. fler 50 much -decline we should
attract some forelgn buylng and it is in prder now
to watch this feature, We have some wheat to
sell Europe.”

Corn was firmer at first on the carly strength of
wheat, but prices soon fell heavily under a bear
rald at the West. heavy selling on stop orders and
a lack of support. Covering of shorts checked the
decline and oaused some recovery before the close.
Liverpool declined i4d. to 34d. and London 2d. to 3d.
per quarter, Hartlett brokers were heavy sellers
at the West. Chicago recelved 112 cars, Inoluding
9 of contract grade. 'The primary receipts were
846,000 bush., against 608, last year. Oats fluct
uated with corm. Chicago reccived 185 cars, of
which 8 were of contract grade.

FLoor.—Quiet and easy. Sales, 7,000 bbls.
Recelpts, 4,900 bbis. and 10,608 sacks: exports, 164
bbls., and 85 sacks. Winter in bbls: Superfine,
Sraignta. ; Spring tn
straights, $4: 7
bbis.: Clears, $4.1008 ghu. N.& 83
patents, $6@$5.40. Rye-flonr. #4 $4.85. -

COTTON.— Spot cotton liere advanced 40 polnts.
Middling, 18.85c., against 10.1b6c.
Orleans and Gulf, 16.90c.; agalnst 10.40c.
(This day 1ast year May closed at 9.57@9.58¢c.; July,
2.33@9.34c.) CGalveston advanced 3-16c.; New Or-
Jeans, '4c.; Mobllc, Savannah and Memphis, 'sc.
Galveston and Savannah, 16'gec. New Orleans,
15 0-16¢c.; Moblle and Memphls, 153¢c. Sales: Gal-
veston, 201 bales; New Orleans, 7,400, Moblle, 100;
Savannah, 103; Memphis, 4,600,

The receipts to-day were as follows:

Last

Barley.
it
1,062 70 .. o

500,000 14,000 184,000

last vear: New

Last

Year. |

No sales |

DIVIDENDS AND INTERFEST.
MANHATTAN RAILWAY COMPANY,
lnletbomu,h Rapld Transit Comipany, Lessee
.|fnuum Qunrlerl{_ Dividend.

No, 145 Broadway, New York, March 3, juy
A quarterly dividend of ONE AN ONE HA)
PER CENT. on the Capital Stock of the Mant
tan Rallway Compauy for the quarter engi,
March 31, 1804, and an additional dividend of O
PER CENT. for the year ending March 1 149
have been declared, In compliance with the terme
of the lease of the Manhattan Pallway « ompay
to the Interborougn Rapld Transit p
payable at thls oMee on and after Friday, Apml
1, 1004, The transfer books will be elosed on fr
day, March 11, at 8 o'clock P, M., and will he »
opened on Wednesday, March 23, at 10 o'elors

: D. W. McWILLIAMS
Treasurer, Manhattan Rallway Disvisloy

ST. LOUIS AND SAN FRANCISCO RAILRO AD
COMPANY.

St. Louls, Mo., March 1. 1904

The regular unru-r);' dividend (No. 10, of $1
per share of The Kansas Clty, Fort Scott and My
phis Rallway Company Preferred stock, repre
sented by stock trust certificates of this Company
Issued and outstanding, of record on March 15th
1004, will be pald on April 1st, 1004,

For the pugmu-s of such payment the transfe
books for sald Preferred Stock Trust Certificates
will be closed at the close of business on Mar)
17th, 1904, and will be reopened at openlug of his
ness on April 2nd, 1904,

Checks will be malled by The Mercantile Trus
Company of New York.

FRANK H., HAMILTON, Treasurer

TWIN CITY RAPID TRANSIT €O,
New York, N. Y., Feb, 20 1004

The Directors of this (‘oml\any have this da;
declared a quarterly diyidend of One and Three
quarters Per Cent. on the preferred stock of (1
company, payable on and afier the first of Apm
1904, at the ofMice of THE FARMERS' LOAN &
TRUST CO., 18 22 Wllllam Street, New York City
Dividend checks will be malled to stockholders
who have filed orders. The transfer books for
the preferred stock wlll close on the nineteenth
day of March, 1904, at twelve o'clock noon,and wil|
reorfn on the second day of April, 1004, at ten
o'clock A. M.

C. G. GOODRICH, Secretary.

WESTERN UNION TELEGRAPH
COMPANY.

Compan

DIVIDEND NO. 142,

The Board of Directors have declared a %\n
dividend of ONE AND ONE-QUARTER PER CEN
upon the capital stock ¢f this Company, payable at
the ofMce of the Treasurer on and after the 15th
day of Agrll vext, to shareholders of record at thr
close of the transfer books on the 10th day of March

Inst.

The transfer books will be closed at three o'clork
on the afternoon of March 10th Inst., and réopened
on the morning of A{)rﬂ 15t next.

{. T. WILBUR, Treasurer

OFFICE OF )
Virginia-Carolina Chemical Co.
Richmond, Va,, March sth, 1604
The Board of Directors have this day declared «
dividend of 2% (TWO PER CENT.), the same beine’
quarterly dividend No. 34, on the Preferred stocs
of this Company, payable April 15th, 1904, when
checks will be malled to all Preferred stockholders
of record, at the close of business March 8ist.  The
books for the transfer of Preferred stock will be
closed from April 15t to ,}]prn 16th, hoth days \n
clusive. S. W. TRAVERS, Tressurer

AMERICAN BEET SUGAR COMPANY,
PREFERRED STOCK DIVIDEND. NO. 10
42 Nassau Street
New York, March (se, 1004
A Re‘uhr uarterly Dividend (No. 10) of ONF
AND ONE-HALF PER CENT, on the PREFERRED
STOCK of this Company has been declared. pa:
able on April Ist, 1804, to Stockholders of recori
at the close of business March 16th, 1904,
Cheques will be malled.
J. 1. TUCKER, Treagurer

L .

reaction such as took place yesterday can easil
take place under present trading conditions.?

By an almost unanimous \ote the members of
the New York Cottuon Txchange voted to clos»
April | and 2 In observance of the Good: Frida:
holldays. FKarly buyers were Messrs. Jones, Ra:
Hubbard, Hentz, Hagedorn and Gruner; sellers,
Messrs, Munn, Hudsor, Diek and Gumoens., \Weld
& Co. were heavy scllers of May. Sterberge:
Fuld & Sinn sold May and July heavily, T~
weather was generally falr., Nhowers were pi
dicted for the Eastern belt and continued “d
weather for the Southwest.

New Orleans, March 0.-San .Antonlo wires
boll weevil all over the country In vast numbers
Brunswick clears 3,103 bales for Great Britain
Havre was 1f, to 13f. higher than on Monday.

Terrell, Tex,, March §.- -‘Weevils appearing on
volunteer cotton &t San Antonlo.”

One broker sald: “A Liverpool cable says tha'
Nelll has reduced his crop estimate to to’._gmmv
bales. If Mr. Nelll knows anything about th»
situation, he knows he will have to lop off more

&m » milllon bales ‘l: come within the Wmits of

¢ will br
n some sections in favor of “more profit

$240,683  $338,005 Dec.  $92.272
14,860,346 12,176,388 Inc. 2,158,960
CONPOLIDATED TOBACCO.

Am Lin Ol .. 8%
Am Lin Oll pt 26'4 -
Am Loco .... 224

OME&T.. ... 16 1644
ME&Tpt., 36l 37

tors, as.from time to time the by-laws may pre
be, and to provide for additlonal oficers of the
nk; and 1n the event that the Articles of Asso-

Surplus. ...

| while the buying of Brooklyn Rapid Transit
Prev. surplus

| stock at advancing figures, which was the SeaboaTAAIPLAN® &8, 5. ossarss

¢lation shall be 80 amended and the Hoard of Direc
tors increased. then to elect a Loard of Directors
aocordances with suech amendiuents. (4 And
the event that sald capital stock shall finally be
increased to $3.000,000 hy the issue of 40,000 addi-
Mmlhw each of the par value of $20, then to
& e the use of such additional shares of stock,
exoept such sum as will equal ffteen per cent. of
the present capital of this bank, In such man-
er as the Board of Diractors may find expedient
or. 8eq! H“ef the ussets and business of the sald
. Manufacturers' Natlounal Bank of
ork. (5 For the further purpose of makiug
wance or adjustment of compensation
or salaries to the oMcers or employes of this bank
as may be deemed expedlent, and for the expenses
of ng this consolldation Into effect. And
enerally to vole upon any and all propositious
!II connection with the proposed consalidation and
merger and the Incrsase !n the capltallzation,
the amendments in the Artleles of Assoclation,
and the issue of the proposed Increased capital
stock as shall be necessary In order to carry into
eflect the proposed consolidation and merger and
the uisition by this bank of the assets and busl-
ness e Leather Manufacturers’ National Bank
of New York.
The transfer books of this bank shall he closed
three P. M., March 12, 1604, to ten A. M., April

1004.

mh meeting 1s authorized and called and this

hotiee 15 given h\,\"ordn of the Tloard of Directors.
AN

IREW A, KNOWLES Cashler,
 — e
PROPOSALS,

A A A NN
AQUEDUCT COMMISSIONERS' OFFICE,
MQNO. 207 Stewert Bullding. No. 2#0 Broadway.

] New York, March 1, 1004,
TO CONTRACTORS.
Blds or proposals for doing the work and fur
\ng the materials called for in the approved
form ‘of contract now on hie In the office of the
Adueduct ' Commissioners for constructing a high
way orsroad near the Tittcus Heservolr, In the
Town of North Salem, Wesiehesier County, New
York, will be received at this office unul 12 o'¢lock
moon on Tuesday, March 22, 1604, They will be
publicly opened by the Aqueduct Commlissioners
a8 spon thereafier as possible, and the award of
the eoumast for doing sald work and furnishing
the matenals required will be made LY sald Com-
manet&’ as soon thereaflier as practicable
Blfltl“ ras of sald nn&um‘- ed contract and the
specifigations thereo!, and bids or proposals and
pro) velopes for thelr Inclosure, form of bonds,
and al} other Information ecan be obtained at the
above ofice of the Aqueduct Commissioners on
application to the Secretary
fnr further }:mnlc'xhr' seo
ed at No. 2 Clty Hull,
P WILLIAM M. TEN LYZOR, ‘President.
HAR!Q‘_ W, WALKER, Secret

WENT POINT, N. 1.. MARCH

ity Record,” pub-

1004,

. wili be received here

year epding June 30, 1905
Information furnished

until 12- M., April 7. 1904,
upon application. U, S. reserves right to reject
or accept any or all bids or any part thereof. Fn-
velopes contalning proposals should be endorsed
“Proposals for Fuel,” addressed Q. M., U. S

OFFICE QF THE COMMISSIONERS D.C., Wash.-
fogton, Mafch 8, 1604 —Sealed Prop sals will be
recelved at ‘shis office until 12 o'clock noon, March
28, 1 for fugnishing 210 tons, more or less, of
ocast4dron wa pipe specials.  Specifications and
hlanir forms g&pm osal mayv he obtained at this
ofMce. HENRY B. I'. MACFARLAND, HENRY L.
WEST, JOHN BIDDLYE, Commissioners D, C.
. ——

Live Stock Market,
W EDNESDAY, March 9.

Recelpts of MF" were 2,686 head, Inciuding 2
ur)ﬁor export allac, 1056 for slaughterer:

.S A

for the market. Sicers, far hulls
ruled steady: light bulls and medium and common
cows were slow and 10c, Jower; about all the stock
was dlsposed of. Cummon to fairyy good steors
sold at S ver 100Ybs.; oxen and staizs at $4.20
b Al S8AMmeows at 81.50683.00. Dressed
1o WS¢, r ib. for common to cholee
native sidoss Jight Wastern beel & wfe. per |b.
Liverpool and London cables quoted live cattle
slow at 11@92c. per th,, dressed welght; sheep
teady at 10@13'gc . dressed weltht; refrigerator
tuef- at @A 4. per Ib.  Fxports to-day, 924 beeves,
2 sheap and 0.100 quarters of beef.
elpls of calves were 1,060 head, sl for the
t; making, with the stale calves, 1.007 on sale.
Aﬁt.ﬁrm ond prime veals a fraction higher;
myard ecalves: little calves slow. The peny
were wvll cleared. Common to cholce veals soid
at $4PI.SO per 100 1bs.o Jttleralves nt §2.75883.50;
s 4t $3.50. Clty dressed veals firm at
14@1250. por 1h.; couniry dressed veals steady
at 6.

@10c.
Receipts of sheep and lambs weres 1,183 head,
tncluding @ cars for export alive and ¢ cars for the
arket. Sheoep were in very limited supply, and
g frm for good slock: lamby 26c. higher: one
eld over. Com sheap
£ 85 per 100 1bs.; culg at §3. medlum
Jambs at $6@$8.75. ressed rutton
€ 8t 6'5@sc. per Ihit dressed Jambs

, weye 4,434 head, including about
ere 4,434 .

ket, Feoel fr
J&%nlo‘o‘&_. -

7. Sealed |
proposals, in triplicate, for furnishlog uel, during |

i

most prominent feature of business yester-
day, came toanend. Publicationof the Iron
Age'a compilation of the figures of plg iron
production for Febhruary came late in the

| afternoon, which was, perhaps, the reason

|
|

and a7 '
wnd good cowr | «000 .
Chi Rl & P RR &

} Balt&Onh SW iz

why it did not provoke a greater degree of
speculative enthusiasm regarding the shares
of the iron and steel producing companies.
According to the figures collated the total
production of coke and anthracite iron in
the country for February was 1,205,449
gross tons, an increase of 284,218 tons over
the preceding month; yet in this period
stocks of pig iron fell 47,078 tons. is in
strong proof, certainly, that the consump-
tion of iron and steel products is on an in-
creasing scale.

New Yerk Stock Exchange Sales, Maroh 9.
L‘Lo!lNo PRICES OV UNITED STATES BONDS,

Asked. Bid. Asked.

1083 Jd07 1084

45 coup .
133
133%

RAILROAD AND OTHER BONDS.

Alabama M\d 1st|Certral Ga en &s Peo Gas & C cn
1000 . 100 | 1300010534 5000..124
Amer Thread 4s Cent Pacific 1st | Peorla & Fast 1st

2000, 78 100060 0712, 2000 .. .9513
Aun Arbor 1st 45 Ches & Ohlo bs ,Heulln‘ gm 48
5000 0212, 0000..116 | 17000 ...056g
AtchTop&sS Fe 4s Ches&Ohlo ser A/ 4000....
27000....9984| 2000..10018|  2000.. . 680y
500 9012 Ches &Ollo 4!'48 Read JerC col 4s
21000 é 0 §000....94
1000 ! 1000. 4/StL & [ron Mt is
§ 5 | 3000..,1011!g 1000..1127
234 | Distillers' Secur-|  6000..113
ities Corp bs Stl.& [ron Mt 4s
0 | z000 . 668 3000 ... 857g
28000. . | Erle prior lien 4s|St L & San Fr fdg
AtlantiocCLine & 4000, 968! 5000 . BOlg
17000 . . Q11g! 6£000.. 9G1p St Louls S W Ist
3000 .91 |Erie-P:nna Coal| 4 ... D23,
Ealt & Oh gold 4s| col tr 4s | StLouls SW en 48
3000 1ol 1005 . 8012 10000 ...701g
Balt & Ollo #l4s Flint& Pere M 6s| 10010, .7 034
20000 N304 20000 .1 1812 St Paul M &)
2000 .. 933 FtWorth & D 1st| 25000,
2000105 | 10000
7000 .. 88
Bklyn Un Gas 1st
5000..1131g, 5000..10
CanadaSouth 1ai,1nt & (iNorth
1000..1031g; 10000 ... 0
1000. 10318
Chl & Alton 35
26000 . B3lg
Chl & Alton alas 1000 . 10034
2000 75834 EanC FIS & M 4s
ChIBur& Q4s | 10000 .. 7014
1000 f 233 ' Kansas CitySo 3
5000 .. .G813| 2000..1
40060 ., Lack Steel ps Third Ave
20000 0214 4000 .. O 4 5000 ..
1000 923 |1,Sh & Mich S ¢4s!Toledo P &
Chi MIl & StPaull 2000 .. B@81g! 4000 . .
South Minn 6s | LSh&Micn S §l4s | Unlon Pact
1000..111 | 5000 O Mog 2000
Chi & VW 1 bs ‘Imh&\\'llkl'\‘ 4.5, 'nlon Pact
5000..110 3000 .1 00%8| 10000, ...
CRI&PRR & Lou & Nogh 49 | 23000
5000 “‘l 2000 \ARI2 1000,
13000 71g ' Manhattan Ry 4+ U
P lg| 22000 .1 0991
Mex Contral dlgs!
6000 .G 2000  PR14(U
5000, €834 |Nash Ch&StL 38| 10000
10000 . 60 1000118 | 15000
CCC & StLgm 45| N Y Central 3les; 6000
1000 Bl 2004, ¥ 10006
Ool Fuel&lron s INY Cent L S
000,108 | 16000 . 1
Cons Tobacco 45 NY Gas Elec Lgt| 156
15000.,.. 678 H&DPd | Wabash
He! 1000 ., Q019
8¢ NY Lack &W st !
37000, 12814
1000c.) 2814 Wabash
INY Ont&West 45 9000, ..,
1000 . 10114 30000..
1 14000. 1011gi B000....
(Nerfolk & Westas,
20000 .,
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North Pacifio 48|

000 103 1 1000

North Pacifie 8siWest Unlon 4igs
2000 7078 2000..103
6000 1

|

{ 00 .. 7012

io: Short Line 6s| Wilkes
i

&
2
a
3
a

-

OODDOT LD RPPID LD UBD PN
£, r'g

Am Loocopf.. 813,
Am Malt..... 2§ 4
Am Malt pf.. 15 20
Am Smelt'g.. 478 44
Am Smelt pf. 808 01
Am Snuff....110

Am Snuff pf.. 8614 B
Am Sugar ... 1287%
Am Sug pf...124
AmT&C.... 85
AmT&T.... 121
Am Wool.... 9
Am Wool pf.. 72if
Ann Arbor... 23
Ann Arbor pt 52
Anaconda ... 62
ATESF... 65
At T & SF pt Asl4
Atl Coast L...104
Balt & Ohto.. 74'4
Balt & Oh ptf. 874
BklynRT... 40%
Bkyn U7 Gas. . 184
Brunswick... b&'g
Buf R&P. .118
Buff R & P pf132
Butterick.... 47
Can South'n. #4314
Can Pac.. ...110%4
Ches & Ohio., 294
Chl & Alton.. 38
Chl & Alv'n pt 80
ChiB&Q.. .180
COC&StL.. 75
ChiGt West .. 144
Chi Gt W (A). 664
ChHGLW(B). 28
Chi Gt W deb. &2
Chi&NW,.. 182
Chi M & St P.138%
Chl M&StP p.173
Chl Terminal. 0'g
Chi Term' pt. 19
Chi Un Trac..

Cle Lo & W .

Cle Lo & W p.

Col Fuel & Ir.
ColHC&I...

Col Southern.

Col So 1st pt.

Col Sv2dpt..

OCom Cable.,.180
Con Gas

Cont Tob pf..106'5
Corn Prod... 13% 14
Corn Prod pf. 65 68
Del & Hud. .. 1534
DelL &W., .250
Den&RG... 18
Den & R G pf. 65} 07
DesM&i D 20
Det U Ry, ... 613
Det South'n.. 9
Det South pf. 18 19
Dis Secur, ... 23 24
DSS&A.... 7 b
DSS&Ap.. 114
Ere. . o244
Erle ist pt .,

Erle 2d pt. ...
Ev&aTH.... 63
Evé&TH pt. 8
Gen Elec Co. 161
Gt North pt.. 150
Hock Val. ... 7
Hock Val pft. 50
Illinots Cent,
Int Paper.. .
Int Paper pf
Int Power .,
Int Pump.... ¢
Int Pump pt.
Towa Central.
lowa Cent pf.
Kan & Mich .
EOFS&Mp
Ean City So..
Kan City Sop
Keo b Des M.

175

190
192

260

22{iMo Paclfic, .,
8214INash C&St L. 103
Nat Bis Co. .,
Nat Bls Co pf.10214
Nat Lead. . .
Nat Lead Pf. Bil4 &f6
Nat KRMexp 3414 38
NRR2dpt.. 169
N J Central.. 158

N Y Central.. 113%4
NYC&StL., 2b 27
NYC&SLL 1p.100
NYC&Suk 2p. 60 65
N Y Doch....
N Y Dock pt.. 40
NYNH&H. 180
Nor & West.. 54%§
Nor & West p A3
North Am.. .,
Ont & West .,
Pacific Coast. 80
Pac Coast 1 p. 86
Pac Coast 2p. 60
Pacific Mall.. 26
Penna R R...112)4
PeoGL & C..
Peo & East,.. 16
PCC&SLL, 6p
PCC & St L. pt 90
Pr'd St Car.. 28
Pr'd St Carp. 66
PullmanPCar 209
Ry St Sp'g...
Ry St Sp'g pf 744
Rwy Secu....
Reading......
Read 1st pf.. 76
87)4'Read 2d pf. . 58
165 |{Rep'b'e Steel
138% Rep Steel pf.. 413
!Rock Island..
9% Rock Isl'd bf. 60!y
20 Rubber Gds., 185
okruub Gds pt.. 76
60 [Sloss-Shef. .,
80 Sloss-Shel pf 74
204 StJ&GI.... ¥
12451 J& G 11 p 8b4
17'9StJ&G12p 15
85 StL&SF1p 62
AV SIL&SF2p 41'g 42
ISILS W, .
SILSWpt., 51%
10734|St P & Om. .. 185
So Pacific. ...
Southern Ry .
153%/So Ry pf. ..
(80 Ry Mob.. .
184 Tenn O & 1. ..
Tes PLT.... 24 29
25 Tesas Pac.
62 |Third Av RR120
104 TSIL&W.. M2y 24
TRLEWD &
Twin Clty . ...
Un: Paciiie
1414/ Un Pac pf. ...
22%(1° § Express. 103
61%;00 S Leather,
J8M|U S Leath pt. 74
USRMy &Cn 7
USR'ILy&C p d0M 02
' S Rubber,. 11 12
U S Rub pf.. 448
764/ 8§ Stee)....
U S Steel pf.
1268|\'a-Car.
VaCarpf.... 102
Wabash.,
Wabash pt. ..
Wells-F Exp.203
West Un Tel. 8% &
West'ghi'se. .. 157
West'h'se 1 p.1758
Wheel & LE. 15 17
Wa&LEIpf, 44 ”
WaLEZpf. 24 26
JWiaCentral.. 174 18
WihaCeatp!f... &

71§ A8
108
ay @
104

148 1514

17%
156
127
11474
110

16

80'g
104

054§

2)g

LG

40's
e

1014

ab'4

S F 1P FLY
Ay
145

481y
193 198
A1 A1ag |
01 24
L¥Y a6

4%

2 22%

122

adlg
878 88,
LT3 T3
afky 01
110
0% 7
NG
4

46%
10%
n5'g
aokg
107
17%
3%

212

10%
5%
.2

174
PEINS

159
200

“|

| Edison Klec..284

| West'gh'se F 7614

| Con L Sup

Seminole Copper. .....
StandardOll Co.of N. J.....

Storage Power. .. ...........0

Tennegsse Copper..........
Tonopah Gold Mlalag Co. .,
Unlon Copper.......e.covven
Unlited Covper....
Unlted Rallways o
Unlon Typewriter
Unlon Typewriter, 1st pfd ..
Unlon Typewriter, 24 pfd
Worthlngton Pump, pfd....
‘White Knob Cepper.

BOSTON
RATLROAD STOCKS.
Bid Asked.
Bost & Alb..243 24
Bost & Me. 167

Bo A PSE ) 4
CJR&SY. M0
CJR&S Y p.119
Fitchburg pf 138
Mass Elec.... 1
Mass Flec pt 721,
Mex Central.. —
NYNH & H.180%g
Old Colony.. 202
Pere Marqg... 77

Pullman......210
Rutland pf... 87
WESRR .9
WESRRDI 100

BONDS.

Am Tel 4s.... —
Hell Tel 4s... .
Bos Gas 5s... -

Bid.
West'h'e F. pf 96
Wool o0 10

5§ | Ringham
Pere Marq pf 69 Bonanza...
BostCC& G &
British Col... ~
Cal & Hecla .440
Centennlal....
Cochitl —
Con Mer.......02}4 .65
Contin'lZ &I, -~ -
Cop Range Co 89'4 ﬂ

818

IREIERD

£ 5t Touls, pfd.. 4!

CLOSING QUOTATIONS.

A

Adventure....
Alloues.......

L&Sm 7

(8 .
1-18 53¢
“s

1004 174

Hos Gas 2ds - Daly \West... 84

Fort Scott 6s.

Elm River

Mex Cen 4s.. Franklln

M C 1st p Inc. -

MC2pfine. —-
NEG & Cokds -
NY&N 15165101

Granby..
Guanajua

sle Royale.

ajestic , -

NY&NE1st75102
West Tel 5s., — -

ass Cop& G 3¢
ayflower, .. 66

MISOELLANEOUS.
Am Pneum'c 4 LE0Y
Am Pneu_{-f.. 18 1
Am Tel& Tel.121'4 1
Am Ag Ch... 18! 14
Am Ag Ch pf. 74
Central Ol... 7
Cumb'd Te!..1143§
Dominlon C'l 53
Dom Cl pf... 108
Dom | & St.. 7%

Gen Electrie 1800
Mass Gas 88
Mass Gas ?f.. 78
Mergenth'ler 176
Mex Tel...... 1§
N Eng Tel...
Planters* Co.

U Shoe Mach 48
U Sh Ma pr.
VSO, 8%
West Tel..... Blg
West Tel pf.. 70

PHILADELPHIA
Bid. Asked.

Am Ry Co... 43
Con L Sup. 5 3%
. 8
Camb Steel | 188g
ConTrac NJ
Dia Steel.... "
Elec Stor.... b2
Elee Stor pf. 52
ECoAm.,.. T4
Fatrm't Pk T 20
Ins Coof N A 2214
Lehigh Nav. 68
L VallevR R, 84
Marsden, ..., 2
Nat Asphalt, -
Nat Aspha pf -
N P, .. 104
Phila Co

Pa Steel. 1

Shannon......
Tamarack....

umseh.,.. -
Tr-Mount'n .

QUOTATIONS.

Bid. Asked,
Pa Steel pf.. 74 ™
Pa Elec Veh, -
PaLVopf.. —

Co..
PhllaRT.... 1
Phlla & Erle.

Unlon Trac. .

U Gas 1 Co,.. 71

Welsbach Co.
NDE.

PO
A Coof Abs, ~—
Ind P Ry 6s..107
N J Oon Bs. . . 108}

New k
Peo Trae és. .
Un Trac 45..

CHICAGO CLOSING QUOTATIONS.

By, snahed.
4 &

o

Bid. Asked.
17

The Consolldated Tobacco Company reports for
the year ended Iec. 41
Changes.

1903, 1902,

Net earnings $16,3558,124 $13,201,400 Inc. $3,000,664
Int.on bds.(4%) 0,340,500 6,376,254 Dec. 85,454

Balance.. .. $10,017.324 $6.916,208 Inc. $3,102,118

CONTINKNTAL TOBACCO.

The Continental Tobacco Company reports for
the year ended Dec. 8L
1003. 1002, Changes.
Net earnings.. $12,750,784 $11,776,034 Inc. $970,850
Prd. divl. (7%)... 8410,122  3.419,122
$0.337,662 $8,357,812 Inc. §079,850
7815376 6,340,003 Ino. 1,465,353

Surplus...... $1.622.280 $2007.810 Dec. $485,533
Prev. surplus... 6,607,446 4,580,627 Ino. 12,007,819

Balance . . ...
Com. dividend .

Profit & loss
SUr......... $8,110,732 $6,607.446 Inc. $1,523,286
AMERICAN TOBACCO.
The American Tobacco Company reporta for the
year ended Dec. al‘:

903.
Net earnings... $8,664,785
Divs. pfd. stck. 1,120,000
Int. on.scrip ... .

Total... #1,120,000

Balance . 87,644,785 $6,270,292 Ino
Divs. com. stk. 6,540,000 5450000 Inc.

Surplus $1.000.785  $820,202 Inc.
Prev. surplus... 7,204,600 6,384,817 Inc.
Total surplus $8,200,304 o7,zoc.om-!nc. il_,a)‘q‘m:,
DAILY TREASURY STATEMENT.

WASHINGTON, March #.-The cash siatermment of
the recelpts and expenditures of the Treasury

shows:

This day. Thiz month. Fiscal year.
Recelpts.... . ... 82,080,241 $13,000,800 $370,012,1456
Expenditures. .. 000 18,070,000 378,508,035

Surplus... ... 241 $820,806  $5,508,210

The recelpts from customs to-day were $1.298 419;
from Internal revenue, $00,256; m eous,
$100,506, Natlonal banks notes recelved for redemp-
tion, $907,520.

The cash statement of the United States Treas-
urer for March 0 shows:
RESERVE FUND.

1002, ("Iaﬁfﬂ-
$7,450,575 Ine. $1.214,210
1,120,000

60,288 Dee. 60,253

« $00,283

$1,274 483
1,080,00

Gold ooin . . $150,000,000

TRUST PUND.
Held against notesand certificates Issued .$042 300,548
GENTRAL FUND.
Gold coin and bulllon. . .............
Standard sliver dollars
Sliver certificates
Silver bulllon.,.. ...
United States notes.
Natlonal bank notes
Subslidiary sliver and minor coln.
.$142,082,025
ceeoo. 168,917,081
[ P e : 89,795

Total..... . Lk
In national banks...
Awalting relmburse

Total, . $811,038,001
LAABAIRES . o oe o 48 540,483

Cash balance...... l'r—lfn—ﬁ_wa

SUB-TREASURY Tf.(.\'S.l(‘Tlo.\'.S.

TUKSDAY.
Pald by Sub-Treasury 1o banks.
Pald by banks to Sub . Treasury.

Galn to banks on duy ‘s transactions. .
SINCE FRIDAY LANT.
Pald by Sub Treasury 1o banks
Pald by banks to Sub-Treasury.

ceeie 8,446,000
$114,000
£ 814,508,000
o 16,456,000

Loss to banks. o\ Svnise usnom
Losa to banks same period previous week.. 1,085,000

SECURITIES AT PUBLIC AUCTION.
The following securities, among others, were sold
at public auction yesterday:
800 Broadway Improvement Co. ..........
6370 Real estate purchase ctfs of the Broad-
way Improvement Co AR TR
20 Manhattan Co. Bank ............. ...
160 Morris and Fassex Raliroad Co........ 1847
80 United New Jersey R. R, & Canal Oo.. 265',
10 American Fxchauge Natfonal Bank.. 2204
20 Westchester and  Bronx Title and
Mortgage Guaranty Co. ...,.... ... ., 185
$1000 Syracuse (N. Y. lLighting Co. first
mMo! ¢ 6 per cents. ... o 100
C(ifx'h‘ Hnlrm- Co.
' Natlonal Bank.
15 H. P. Snyde
l,g::l‘l“lunc: % of Brooklyn. .’
5 ates of Brook ol
10 Title Guarantee and Trust }E:
rican_Cotto!

............. .

vir e s 19608
fiding 'Oe. first
"vlo..l““’“ln .

0 | and closed steady.

—_— |

$184,403 |
820,202

! watched more

Houston ...
Estima receipts:
To-morrow.

Houston.. ..

Galveston. ... A #

New Orleans . 5,842 5,
The total movement at the thirteen principal in

terlor towns was as follows:

To-day.
Roeceipts .......... Loees B8
Shipments
The total ex]
1 .108 bales to Great Britain.
Futures in New Orleans were as follows:
h - Last
4

Last
Week.
10,900
13,756

rts from the ports to-day were

Low- Clos- A
est. m’. Night
March. .. ... y 15.70 15.60 16.74 18.1
May' .........2 10.28  16.08 16.25 15.00
JUIY conniranes 16.74 16.51 16.78 18.16

Futures here advanced 45 to 50 points and closed
steady with estimated sales of 750, bales. Prices

as follows:

“‘"‘"‘
16.12@16.15
16. 16.40
16.17 16.41@10.42
5 oK) 16,00 15.80@15.85
n l.lverx»obl spot cotton advanced 12 polnts.
Middling, #.62d., agalnst 5.82d. last year. Sales,
12,000 bales; Imports, 2,000. Futures declined 8to 5

polats, rallied 12 to 14 nts on the active months
Prices as follows:

esl.

Lowest.
15.02
16.25

March-April.........

X B.28 %
July-August ., ...........B.8 8.23 5.4@5. 2
August-September. ..... .8.11 7.99 b.15@5.16
Lignt receipts and good buying by leading in-
terests of New York, New.Orleans and lee?ool
k-

1908.
5.22@6.23
525

caused a quick rebound io the cotton market
Tuesday's decline, recovering that loas and ma

ing a substantial net advance in addition. Liver
pool's quotations unexpectedly rose 24 to 28 Amerl -

can poiuts in the face of New York's decline on |

Tuesday of about 40 points, and this though attrib-
uted parily to buying from this side undoubted)y
made the shorts nervous, es Ily as the rise
there must have been partly due to a rumor that
Mr. Nelll had reduced his crop estimate from 11,250, -
000 bales to 10,500,000 bales—that is from the clouds
down to somewhcre In the vicinity of terra firma.
The market here, moreover, secmed to have been
rather oversold vesterday for so comparatively
narrow and professional a speculation: one, 100, in
which the moves of this or that operator can be

easlly than ordinarily. Many
who sold short yesterday covered to-day. din
interests bought here for a time, but are underulooa
to have naturally taken advantage of the subse-
quent rise to secure profits o some extent.
cspeclally lerrkno . bought freely.” Reports of
dry weather In the Southweat and 6t boll worms in
paris of Texas tended to acoclerate the rise, and in
spite of profit taking there was not much reaction
from the best prices of the day. e very small
estimated receipis at Galveston, Houston and New
Orleans for to-morrow were a striking feature. Also
Manchester showed more strength and the spot
sales of 12,000 bales In Live: | were not without
thelir eflect as seemingly Indicating that European
uplm]:lert&were be::’omlxﬁ nlmrouxhlv alarmed.

Su 0. sald: “ signs at present indicate
that Jic upward movement now ot?hn not culmi-
nated. The short Interest created In the last few
days has not coverad and thelr scramble for ocotton
can hardly fall to prove a bullish factor in the
market. Numerous reports have heen recelved
of the early nr‘?nnmce of the boll weevil, which is
found fu the firlds in all stages of development.
This 1s unusual and Is & puzzle t0 many cotton
experts, who did not look for the destructive insect
until later In the season. This unforeseen condition
certainly will cast some doubt upon the efficacy
of early maturing seed as a solution of the trouble-
some problem."

l;lw-rxmoll “Market f:‘ou lnﬂum‘r‘ce
cotton on s own merits. Supplies nd
for wants. Movement not upem‘x‘lnuve. m‘h‘::
o favor of market Increasing.” Live j—
Feellng bullish.” Terrell, 'rex.»-f‘“‘oeﬂl plentiful.”

Some contend that the stock In the small un-
counted towns Is very much larger than a year ago,
and that cotton must ullimately come from such
sources of surpl)‘ in large : that mean-
time the small receipts at the ports and counted
towns are due to a falling off in the demand from
spinners. They say that the t d is much
smaller and ask why should people sell cotton
when In New Oricans March is one cent under July.
1t prople want to sell Anythlna, why not sell Jury
agalnst spot cotton, it Is asked. But many other
people belleve that the small recelpts on the face
of such prices as $75 to 880 a bale can mean but ane
thing, and that is exhaustion. One broker said:
’Lgt:n ':hlimlnk ln‘uymm( of the mlrlhﬂ. and what are
Y o think when '‘paper’ cotton Is a cen
bigpaythas cic veal het s

Meclntyre arsha :"We are
that large spot Inicrests hold in the Inler!’)nr':\r::-;(:
of cotton at the uncounted positions, which will
appear later lu the movement or when needed by
spioners. We are not inclined to regard this Im

rtant In exient, as the port markets have af
orded full opponunl‘t‘r for such shipments, and
the movement is showing distinet stgns of almost
su e exhaustion. The near future of the mar-
kei w show some additional strength, with the
lu—l ty o[ the option list belng ugm
t ssams W assume, however,

tlon of

{ 7. Futures

able crops than cotton” may be en with
a very Ar‘e grain of salt, Rubb of tlls sort
does more harm than d. Even the traditlonal
marines wouldn't swallow M. Sea Island cotton
Is quoted In Savannah at 28 to 80 cents per pound.
or say $130 to $150 a bale, which cerumy SeeIn s
profitable enough,

Hubbard Bros. & Co. mid: “We learn that spin
ners in New England are pursulng a careful poller
buylng only on thelr immediate needs, Angouw
cotton 15 offered to them at one cent per pound
ll:s.-s tn?n x;u‘wl‘; qt\:o"i;ﬂox hes&n'll‘:e dhtumm-.

perplexing, (] price o the he
receipts, the discount on the new plgmlng. the
:H,ln.ncm buying gingerly, and no wide specula
i

& Oo. were buyers of May and and

to have taken profits on some cotton

3 McFadden brokers bought at one time.

but on the sharp rise sold in some cases, it 1s under-

Ieading bulls of New Orleans
manipulating that market. | 30T i
PPRE. - Rlo ol the t was dull at 63¢c. for No.
asdvanced points, but reacted and
closed 5 lower to 5 higher, with the tone steady
and the sales 79,500 bags. Havre declined 1f. and
plg. to 114 pfas Flo was unch :

receipts, 7 bags; stock, ,000. Santos d

100 rels; recelpts, 7,000 bags; stock, 1,016,000, es

here as follows: oy ;

N L0500, 1L

Coffee advanced slightly early In the day owing

to smaller receipts and a small local demand, hut

{mporters oontinued to sell and prices reacted

I'Mt‘r onl. The tradlng was malnly local aud pro
esslonal.

METALS.—In London ocopper

Was . unc ed
: at £5C 155. for spot and £5§ 1bs. for futures. Tin

there deolined about 8s. to £123 158, for spot
and £134 for'futures. Here the trading contlhued
dull and featurcless, with prices as followy: Cop
E'E’zq"‘é:'.u.}" ) %&“'ﬁ: é‘ff‘ eare &m -

.02140.; £s, ®12.682%4c.; spelter, JA0e.;
lead, 4.60@4.05¢.; tin, 28¢.

NAVAL STORES.—Spirits of turpentine, 63@684c.
Common to stralned rosin, $2.75@82.80.

.—Pork was steady 16
for mess. rd was easler; prime Western, §7.00:
refined Continent, $7.70; South American, 25
Tallow, bi4c. Dressed hogs, 7% s o~
Creamery, oaxtras, 24c. Cheese.—State, f. o.; fall.
made, cy, 12¢. %ﬂ.»rwmm. y
Chicago, March 9.—"“The bullish charatter of' the
statist news, which Includes uﬁm hog
higher prices at the yards and heavy shi;
of meats and lard, gave the market an o
advance. The public a red willlng so
hold agaln, but professional pounding and the !
ocorn weakness had a depressing eflect. Losses,
however, as compared with the previaus close.
were not serious,

SUGAR.—Raw was quiet at 3 7-16c. for 98 tes!
and 2 15-16c. for 80 test. Refined was quiet at
4.80c. for granulated, s

CRICAGO, March 9. —~These were to-day’s prices:

High- Low- Clos N?”
est.
13

LB ..
mlg
K&
Sy 58

I
LY
Allg- 5184

. .
504 u 505
3 L]
39hy-3 A3
78714 7374
7.50 50
2215 729 v 15 Tadls
AR A ; 15
13.95 13.65 18.77Y% ’
1445 18874 14.00 }:.m'
Hon: Low- Cloy. Lis
. L2
Wheal: ing. A . fna, v
Minneapolls.. May. 045§ Ding
July.. Bily a8 Né'
Duluth. . .....May. ..043% ou.‘
Toledo........ ) 0 s
134

Kansas City.. 5
St. Louls, . ... LRRLY
-

.81y
747‘,

13.92'5

Nian,
Mg
o,
a8,
™,
MY,
i W%
L] RO
PO "
K33, M‘ {"ﬁ

DIVIDEND DECLARATIONS.

Stoelk, Payehi:
Aprl)
Mareh o
April 10
Aprhl 1,
. Apst) 1

!

_Company and terv..
Natlooal Sugar, quar

lern . -
American Surety,
uarterly. . 2
U'nlon Switeh and Sig
nal, quarteriy
Western Unlon. quar

Amt.

nfd 1y

iy
‘(trlf..‘u..‘_ > . 14
‘m@ enanerly ptd

W'ﬁ-‘n.cm}- !

Srsssanraniinne




